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Appendix of Johnson & Johnson Statements 


Date 


Statement 


March 
22, 2023 


Our review petition raised significant concerns with the Third Circuit’s 
decision, both in how it applied the law to the facts of Judge Kaplan’s 
ruling, as well as the impracticality of the Third Circuit’s new legal 
standard. We will immediately move for a stay of this opinion so we can 
seek review directly from the U.S. Supreme Court. 


Today’s ruling ignores the facts established during the Bankruptcy 
Court's trial regarding the appropriateness of LTL Management's (LTL) 
formation and filing, as well as the Company’s intention to efficiently 
resolve the cosmetic talc litigation for the benefit of all parties, including 
current and future claimants. 


We continue to stand behind the safety of Johnson’s Baby Powder, which 
is safe, does not contain asbestos and does not cause cancer. i 


April 4, 
2023 


Johnson & Johnson (NYSE:JNJ) (the Company) today announced that its 
subsidiary LTL Management LLC (LTL) has re-filed for voluntary 
Chapter 11 bankruptcy protection to obtain approval of a reorganization 
plan that will equitably and efficiently resolve all claims arising from 
cosmetic talc litigation against the Company and its affiliates in North 
America. To that end, the Company has agreed to contribute up to a 
present value of $8.9 billion, payable over 25 years, to resolve all the 
current and future talc claims, which is an increase of $6.9 billion over the 
$2 billion previously committed in connection with LTL’s initial 
bankruptcy filing in October 2021. LTL also has secured commitments 
from over 60,000 current claimants to support a global resolution on these 
terms." 


April 11, 
2023 


Statement from Erik Haas, Worldwide Vice President of Litigation, 
Johnson & Johnson: 


"Progress toward our reorganization plan continues with Bankruptcy 
Court Judge Michael Kaplan's denial today of plaintiff law firms' request 
to dismiss the case. We look forward to proceeding with the bankruptcy 
and moving toward a vote on a final reorganization plan." 
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Appendix of Johnson & Johnson Statements 


Date Statement 
April 18, | Statement from Erik Haas, Worldwide Vice President of Litigation, 
2023 Johnson & Johnson: 


“The evidence presented today re-confirmed that plaintiffs’ lawyers 
representing over 60,000 claimants already support the $8.9 billion 
resolution plan, including lawyers who had previously opposed the first 
bankruptcy filing. We remain confident that thousands more will join 
once this plan is allowed to be put out for a vote. Additionally, counsel in 
support of the resolution plan representing over 15,000 of the claimants 
echoed the desire to present the court with a resolution plan by May 15, 
2023. 


Opposition to our plan was presented today from a few plaintiffs’ 
lawyers who have repeatedly stated they have no interest in a settlement 
under any circumstance and whose business model would be threatened 
by a complete resolution. That model is premised on large, aberrant 
verdicts where most claimants get nothing. 


The only equitable path forward is for claimants to be allowed to decide 
for themselves and to let them vote yes or no on the reorganization 
plan.”*’ 
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Appendix of Johnson & Johnson Statements 


Date 


Statement 


April 20, 
2023 


Statement from Erik Haas, Worldwide Vice President of Litigation, 
Johnson & Johnson: 


The decision is a win for claimants, who are now one step closer to being 
able to vote for themselves on whether to accept the proposed resolution. 
We are confident the vote will overwhelmingly support the proposal, as it 
presents the only equitable path forward. The proposal commits $8.9 
billion to claimants, whose claims otherwise would languish in the tort 
system for decades and, based upon the trial record to date, likely would 
not receive a single dollar. Major plaintiffs’ law firms representing the 
vast majority of the claimants in this litigation support the plan, including 
lawyers who previously led the opposition to the first bankruptcy filing. 


Despite this support, we expect a few plaintiffs’ law firms will continue to 
oppose and seek to delay this plan. The evidence presented to the court 
this week shows that these firms have a profit motive to remain in the tort 
system that is at odds with the interests of their clients. When presented 
with a clear and complete explanation and the opportunity to make an 
informed choice, we firmly believe the claimants will approve the plan.’ 


April 24, 
2023 


Statement from Erik Haas, Worldwide Vice President of Litigation, 
Johnson & Johnson: 


The motion is nothing more than a desperate attempt to prevent the tens 
of thousands of claimants from deciding for themselves and vote on a 
resolution plan. 


As demonstrated in the recent hearings, there is significant support for 
the plan, including from major plaintiffs’ law firms representing the vast 
majority of the claimants in this litigation, as well as lawyers who 
previously led the opposition to the first bankruptcy. 


Opposition to the plan is driven by firms who have a profit motive to 
remain in the tort system that is at odds with the interests of their clients. 
When presented with a clear and complete explanation and the 
opportunity to make an informed choice, we firmly believe the claimants 
will approve the plan.“ 
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Appendix of Johnson & Johnson Statements 


Date Statement 


April 27, | Statement from Erik Haas, Worldwide Vice President of Litigation, 
2023 Johnson & Johnson: 


As unequivocally and unambiguously stated, Johnson & Johnson has 
agreed to retain all the talc-related liabilities—and indemnify Kenvue for 
any and all costs—arising from litigation in the United States and Canada. 
Any suggestion to the contrary is false and misleading.” 


i https://www.factsabouttalc.com/_document/johnson-johnson-statement-on-third-circuit-review- 
petition?id=00000187-09c4-deef-al df-adf4a9de0000 

ii https://www.factsabouttalc.com/ document/johnson-johnson-subsidiary-ltl-management-lIc-Itl-re-files- 
for-voluntary-chapter-11-to-equitably-resolve-all-current-and-future-talc-claims?id=00000187-4dec-d1d3- 
add7-4decec340000 

ii https://www.factsabouttalc.com/_document/statement-on-bankruptcy-court-ruling-allowing-Itls- 
voluntary-chapter-11-re-filing-to-proceed?id=00000187-71e0-d1d3-add7-79e0266c0000 

v https://www.factsabouttalc.com/_document/april-18-statement-on-bankruptcy-court-hearing-on- 
1tl?id=00000187-96d0-d1d3-add7-ded0a8830000 

v https://www.factsabouttalc.com/_document/statement-on-bankruptcy-court-ruling?id=00000187-9£60- 
d1d3-add7-df602e5d0000 

vi https://www.factsabouttalc.com/_document/statement-on-tcc-motion-to-dismiss?id=00000187-b47f- 
d1d3-add7-fc7f65a00000 

vii https://www.factsabouttalc.com/_document/statement-on-talc-related-liability-and- 
kenvue?id=00000187-c2d9-d2f1-adcf-e7f9c8170000 


